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LATE  CABLES 


British  Food  Ministry  has  announced  that  rationing  scheme  will  be 
extended  to  include  sugar  and  meat.     Sugar  ration  will  be  12  ounces  per 
week  per  person,  effective  January  8.     Rationing  of  sugar  for  home  con- 
sumption will  be  supplemented  by  appropriate  reduction  for  manufacturing. 
Meat  rationing  will  not  begin  before  February  and  will  be  on  basis  of  ^rc 
value  rather  than  weight,  amount  not  yet  decided.     Government  scheme  for      o  3  to 
control  of  livestock  marketing  and  home-produced  meat  becomes  operative      33  >  o 
January  15,   the  Minister  thus  acquiring  control  of  distribution  of  all         *  " 
meat  supplies.     Minister  states  quantity  of  pork  available  likely  to  be  H 
below  normal  because  of  increased  coversion  into  bacon.     Edible  offals      „-  ^ 
will  not  be  rationed.    Meat  prices  will  be  somewhat  increased.  ^ 

British  importation  of  tobacco,  manufactured  or  not,  and  of  snuff  ^  g 
prohibited  except  under  license  from  Beard  of  Trade,  effective  January  1.  g  6j 
Until  further  notice,  no  licenses  will  be  issued  for  importation  from  »j4  c: 
foreign  countries  of  manufactured  tobacco  and  snuff.  Usual  exception  is  wj 
provided  for  goods  shipped  to  United  Kingdom  before  effective  date  of  o  » 
order,  and  importers  are  warned  that  no  arrangements  for  further  ship-  o  U 
merits  should  be  made  until  licenses  have  been  obtained. 

British  trade  reports  indicate  that  Cotton  Controller  has  requested 
all  Liverpool  and  Manchester  merchants  to  submit  returns  on  amount  of 
American  cotton  bought  but  unshipped  and  amount  sold  to  spinners  still 
undelivered.  Information  desired  for  consideration  of  freight  problem 
with  Shipping  Ministry.  (American  Embassy,  London.) 

India  first  estimate  of  1940  flaxseed  acreage  placed  at  2,802,000 
acres  as  compred  with  the  revised  first  estimate  and  the  final  estimate 
for  1939  of  5,081,000  and  3*894* 000  acres,  respectively.  (Director  of 
Statistics,  Calcutta.) 
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SMALLER  IEOIAE  COTTQjv  CROP  ROR^CAST 

The  third  forecast  of  the  1939-40  Indian  cotton  crop  jjlaces  the 
planted  acreage  at  20,460,000  acres  and  production  at  3,650,000  "bales  of 
478  pounds,   according  to  a  radiogram  received  from  the  Director  of 
Statistics  at  Calcutta.     This  represents  a  reduction  of  11  percent  in 
acreage  and  9  percent  in  production  as  compared  with  the  third  1938-39 
revised  estimates  of  23,046,000  acres  and  4,013,000  bales.     The  final  un- 
revised  figures  for  1938-39  issued  last  April  were  23,553,000  acres  and 
4,285,000  bales. 

leather  conditions  wore  not  quite  so  favorable  this  season  end  it 
was  reported  that  plantings  had  been  delayed  because  of  a  shortage  in 
rainfall  received  prior  to  August.     In  spite  of  the  adverse  weather,  the 
condition  of  the  crop  was  reported  fairly  good. 

There  has  been  a  general  reduction  in  acreage  devoted  to  cotton 
throughout  India,  with  the  greatest  reduction  occurring  in  the  Bombay 
Presidency,  where  acreage  in  cotton  is  more  than  900,000  acres  less  than 
during  1938-39.     Over  one-fourth  cf  all  Indian  cotton  is  grown  in  this 
Province. 


I  EDI  A:     Cotton  acreage,  production,  and  yield,  1939-40, 

wi  th  compari  sons 
 (In  bales  of  478  pounds)  


Crop  year 

Acreage 

Production 

Yield 

per  acre 

1,000  acres 

1,000  bales 

Pound  s 

Average : 

1926-27  to 

1930-31  

25,274 

4,559 

86 

1931-32  to 

1935-36  

24,063 

4,111 

82 

1934-35  

23,  972 

4,065 

81 

25,999 

4,  965 

'91 

1936-37  a/  . 

24,  759 

5,192 

100 

25, 746 

'        4, 836 

90 

1938-39  b/ 

23,  553 

4,235 

87 

1939-40  b/  . 

j  20,460 

:        3, 660 

86 

Compiled  from  official  sources. 

a/  Excludes  Burma;  independent  State,  beginning  April  1,  1937. 
b/  Preliminary. 


Although  India' s  cotton  acreage  for  the  past  few  years  has  been 
slightly  under  the  acreage  harvested  in  the  United  States,  the  amount  of 
lint  obtained  is  only  about  one-fourth  of  the  cotton  harvested  in  this 
country.     The  bulk  of  the  Indian  crop  is  about  5/8  inch  in  length.  Lately 
there  has  been  seme  effort  made  to  increase  the  amount  of  long  fiber 
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produced  and  during  the  1938-39  season  the  distribution  of  the  estimated 
production  by  staple  length  compared  with  the  previous  year  demonstrate; 
this  tendency. 

INDIA:     Staple  length  of  cotton  crop,  1938-39,  with  comparisons 

(In  hales  of  478  pounds) 


Staple  length 

Production 

Percentage 

1937-38  a/ 

1938-39  a/ 

1937-38 

1938-39 

Long  staple  (over  1")... 
Medium  staple: 

1"   

1.000  hales 
45 

1,000  bales 
61 

Percent 
1.0 

Percent 
1.4 

140 

 1,300 

1 , 440 

151 

1 ,  356 

3.0 
27.4 

3.5 
31.7 

1,507 

50 . 4 

35 . 2 

Short  staple: 

ll/l6"~27/32"  

9/l6,,-2l/3::M  

17/32"  and  "below  

Total  Short  

791 
1 ,  357 
1,106 

694 
1 , 126 
397 

16.7 

28.6 
23.3 

16.2 

26.3 
20.9 

3.254 

2,  717 

63.5 

63.4 

Total  all  lengths. . . 

4,  739 

4,285 

100.0 

100.0 

Compiled  from  estimates  of  the  Indian  Central  Cotton  Committee, 
a/  Preliminary;  based  on  final  unrevi  sed  estimates. 

The  expanding  cotton-textile  industry  in'India  recently  has 
consumed  about  50  percent  of  the  Indian  cotton-  crop  •  and  ; the  consumption  by 
Indian  mills  for  the  past  3  years,  1936-37  to  1930-39,   averaged  2,440,000 
bales  from  a  3-y ear-average  crop  of  4,771,000  bales. 

IHDIA:     Consumption  of  Indian  cotton  in  Indian  mills,  1938-39, 

with  comparisons  a./ 
 (In  bales  of  478  pounds)  

September  1-Ausust  31 


1935-37 

1937-38 

1933-39 

Bales 

3al_2.s_ 

Bales 

1,016,934 
384,987 

2,041,945 
463, 601 

2,144,508 
466, 533 

2,201,921 

2,  505,546 

2,611,046 

Based  on  returns  made  under  the  Indian  Cotton  Cess  Act,  1923,  by  mills  in 
British  India  and  on  voluntary  returns  from  mills  in  Indian  States, 
a/  Includes  consumption  in  Burma  through  March  31,  1937. 
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The  "balance  of  the  crop  not  consumed  "by  the  industry  is,  therefore, 
available  for  export.     For  the  5  years  ended  Au.jpo.st  31,  1929,  raw-cotton 
exports,  amounting  to  an  average  of  2,746,000  hades,  were  not  as  high  as 
during  the  1926-27  to  1930-31  period,  although  the  average  crop  harvested 
was  higher  for  the  last  5  years  than  it  was  in  the  earlier  period.     In  the 
1938-39  season,  over  60  percent  of  these  exports  went  to  Japan  and  China. 
Shipments  to  the  United  Kingdom  made  up  about  one-eighth  of  the  total 
exported  and  amounted  to  only  39,000  bales  more  than  India  exported  to 
the  United  Kingdom  during  the  previous  season. 


INDIA: 


Exports  of  cotton  by  countries,  1930-39,  with  comparisons, 


Country  ; 
of  destination 

Year  ei 

;.ded  Jul; 

7  31 

Average 
1926-27 

to 
1930-31 

Average 
1931-32 
to 

1935-36 

1935-36; 

1936-37 

1937-38 
a/ 

1933-39 
'  a/ 

1,000 

1/000 

1,000  : 

1,000 

1 , 000 

1,000 

bales 

bales 

tales  : 

bales 

bales 

"bales 

1,303 

1,258 

1,650  i 

2,080 

681 

1,053 

354 

171 

90  ■ 

SO  ; 

20 

58 

;  572 

Italv  

293 

161 

187 

87 

i  75 

216 

133 

197 

277 

124 

!  112 

238 

166 

238 

161 

132 

145 

United  Kingdom  

:  180 

272 

446  : 

504 

295 

334 

:  165 

113 

140  : 

118 

:  101 

135 

Other  countries  

;  171 

153 

253 

250 

■  243 

259 

Total  

■    2 , 920 

2,437 

3,094  : 

3,607 

:  i,?2i 

2,585 

Compiled  from  Annual  Statement  of  the  Sea-borne  Trade  of  British  India  and 
Accounts  Relating  to  the  Sea-"borne  Trade  of  British  India  (July  issues)  . 
a/  Preliminary. 


Indian  cotton  is  sold  in  world  markets  at  prices  somewhat  below 
American  staple.     Spot  prices  at  Liverpool  on  December  29  for  Indian  Broach, 
Fully  Good  Fair,  were  quoted  at  12.53  cents  per  pound  and  Central  Provinces, 
Superfine,  at  13.03  cents  per  pound,  while  American  Middling  and  Low 
Middling  were  quoted  at  14.15  and  13.41  cents  per  pound,  respectively. 


Indian  mills  require  more  of  the  longer-staple  cotton  than  is 
produced  in  India  for  the  manufacture  of  finer  counts  and  bettor-grade 
fabrics.     It  is  therefore  necessary  for  these  mills  to  import  the  longer 
staple,  which  consists  of  approximately  10  percent  of  their  total  require- 
ments.   Principal  suppliers  are  the  British  Empire  countries  in  East  Africa 
and  the  United  States. 
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ISD.IA:     Imports  of  cotton  by  covintries,  1938-39, 
with  comparisons 


Country 
of  origin 

;                                Year  e. 

ided  July  31 

, Average 
1926-27 

to 
1930-31 

Average 
1931-32 

to 
1935-35 

1935-36 

1936-37 

1937-38 
a/ 

1938-39 
a/ 

United  States  

Other  countries  : 

1,000 
bales 

1,000 
bales 

76 
132 
57 
17 

22 

1,000  . 
bales 

1,000 
bales 

1,000 
bales 

1,000 
bales 

102 
91 
27 

13 

8 

136 
64  ' 
20  . 

'         ■  ! 

13 

221 
93 
60 
27 

147 
257 
139 

68 
44 

2 

195 
83 
50 
22 

Total  

238 

304 

267 

414 

655 

352 

Compiled  from  Annual  Statement  of  the  Sea-borne  Trade  of  British  India,  and 
Accounts  Relating  to  the  Sea-borne  Trade  of  British  India  (July  issues)  . 
a/  Preliminary, 
b/  Lees  than  500  bales. 


JAPANESE  COTTON  CLOTH  EXPORTS  INCREASE 


Japanese  cotton  piecegoods  exports  of  234,830,000  square  yards  were 
the  highest  in  almost  a  year,  in  fact,   since  December  1938,  and  although 
slightly  less  yardage,  the  value  of  these  exports  was  reported  to  have  been 
1,000,000  yen  more  than  the  December  1938  exports,  according  to  a  radiogram 
received  from  Shanghai  based  on  a  report  from  the  American  consulate  general 
at  Osaka. 

Yarn  production  for  November,  amounting  to  222,964  bales  of  400 
pounds  of  pure  cotton  yarn,  was  the  highest  since  May  and  is  the  direct 
result  of  more  adequate  power  supply  allocated  to  the  spinning  industry  by 
the  C-overnmert ,  which  now  realizes  the  importance  of  Japan's  foreign  trade 
in  cotton  piecegoods  exports. 

The  proportion  of  coarse  cotton  yarns  (19' s  and  below)  produced  in 
the  first  quarter,  September-November  of  the  1939-40  cotton  marketing  year, 
continues  to  show  a  decrease  compared  with  the  same  period  of  the  2  previous 
years,  whereas  the  percentage  of  high-count  yarns  (45' s  and  above)  produced 
is  increasing.    This  trend  in  yarn  production  may  be  attributed  to  the  re- 
strictions by  the  Government  in  the  use  of  pure  cotton  yarns  for  home  con- 
sumption and  also  to  the  increased  demand  for  better-grade  piecegoods  for 
export. 
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JAPAN:     Production  of  purs  and  nixed  cotton  yarns, 

November  1939,  with  comparisons 
 (In  bales  of  400  pounds)  


De script  ion 

November 

S  co  t  e  mb  e  r-No  vemb  e  r 

1937 

1938 

1939  a/i 

1937 

1938 

1939  a/ 

Bales 

Bales 

Bales  '• 

Bales 

Bales 

3a  le  s 

Pure  yarn 

19 1  s  and  below  

100,361 

52,857 

55,781  j 

292,843 

158,600 

166,392 

20' s-22' s  

97,552 

72,407 

70,937  I 

304,748 

206,344 

200,350 

23' s-441 s  

120,643 

75,833 

84,103  : 

382,558 

231,427 

232,505 

45' s  and  above  

11,724 

12,125 

12,143  ; 

37,061 

32,670 

35,989 

Total. .  . .'  

330,280 

214,222 

222,964  -L, 017, 210 

629,041 

535,236 

Mixed  yarn  b/ 

19  '  s  and  b  elow  

6,084 

2,902  j 

16,898 

8,224 

20' s-22' s  

1,274 

2,586  j 

7,340 

7,274 

23' s-44' s  

892 

995  j 

4,828 

2,775 

45 1  s  and  above  

61 

118  i 

376 

513 

Total  

8,311 

6,601 ; 

29 , 442 

18,786 

Based  on  Japanese  trade  sources, 
a/  Preliminary. 

b/  Production  of  mixed  yarns  for  home  consumption  required  beginning 
December  1937. 


Imports  of  American  cotton  into  Japan  during  November  accounted  for 
approximately  50  percent    of  the  total  imports  of  144,884  bales  of  478 
pounds  and  were  the  largest  from  the  United  States  since  last  May.  Total 
imports  for  the  month,  however,  were  at  a  low  level,  being  approximately 
35,000  bales  less  than  the  small  amount  of  179,881  bales  in  October. 
Indian  cotton  declined  to  48,413  bales  from  October  imports  of  60,950 
bales.     It  has  been  reported  that  the  decline  of  Indian  cotton  in  favor  of 
American  was  primarily  the  result  of  the  great  increased  price  of  Indian 
compared  with  the  price  of  American  cotton. 


JAPAN:  Raw-cotton  imports,  November  1939,  with  comparisons 
 (In  bales  of  478  pounds) 


"November 


Country 


1937 


'  Bales 

United  States  :  38,539 

India  ■  23,253 

Egypt  ' 

China  

Brazil  

Other  countries  


8,293 
752 
3,753 
7,567 


Total  ;  82,157 


1938 


Bale  s 
87,289 
102,938 

9,024 
12,106 
21,087 

7,229 


239,673 


1939  a/ 


3a  le  s 
72,746 
48,413 
12,286 
1,076 
2,508 
7,855 


L44,884 


Sept  ember-November 


1937 


Bales 

58,622 

93,586 

9,779; 

4,706; 
89,087; 
13 , 594: 


1936 


Bales 

119,741 

277,209 
33,323 
35,458: 

120,725; 
13,241 


269,374 


679,699 


Based  on  Japanese  trade  sources,     a/  Preliminary. 
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It  was  reported  that  a  large  increase  in  purchases  of  American 
cotton  occurred  during  November,  presumably  on  account  of  the  increased 
price  of  Indian  and  the  belief  by  local  importers  that  the  American  sub- 
sidy may  be  abolished  in  the  near  future.    Demand  for  raw  cotton  during 
the  next  2  months  may  not  be  as  strong  because  of  the  recent  increased 
purchases. 

Local  American  cotton  merchants  stated  that  the  recent  payment 
situation  was  satisfactory  and  that  exchange  permits  were  being  granted 
for  payment  of  most  of  the  cotton  imported  within  1  month  of  its  arrival 
in  Japan. 


JAPAN:    Wharf  stocks  of  raw  cotton,  November  30,  1939, 

with  comparisons 
 (In  bales  of  478  pounds)  


Growth 

November  30 

October  31 

November  30 

.1937 

1938 

1939 

1939 

Bale  s 

Bale  s 

Bales 

Bales 

United  States  

82,076 

63,672 

44,022 

76,256 

Indian  

93,407 

62,590 

121,956 

84,902 

Egyptian  

7,864 

5,554 

7,407 

11,729 

Chinese  

1,011 

£) ,  997 

8,355 

3,931 

Brazilian.  

27,759 

7,114 

90,921 

60,443 

Other  

12, 112  

10,036 

46,345 

 30,147  _.. 

Total  

224,229 

154,973 

319,006 

267,408 

Estimates  from  trade 

sources 

in  Japan. 

INTERNATIONAL  TRADE  IN  COTTON 


During  the  first  3  months  of  the  season  beginning  August  1,  1939, 
the  6  loading  cotton-exporting  countries  shipped  about  3.2  million  bales 
of  cotton.     This  was  32  percent  above  the  low  level  of  last  season  and  3 
percent  higher  than  average  during  the  10  years,  1923-1932.    A  heavy  move- 
ment of  American  cotton  to  the  United  Kingdom  was  the  outstanding  feature 
of  the  trade. 

■Shipments  of  cotton  from  the  United  States  increased  from  1.1 
million  bales  during  the  August-October  period  last  year  to  1.9  million 
bales  this  year,  although  they  remained  below  the  average  of  2.3  millions 
for  the  corresponding  months  of  the  10  years,  1923-1932.     The  United  King- 
dom is  again  leading  as  a  purchaser  of  American  cotton,  having  alternated 
with  Japan  in  this  position  during  the  past  4  years.     Shipments  to  Japan 
were  19  percent  less  than  last  season  and  far  below  the  average.     With  the 
exception  of  Germany  and  Poland,  all  of  the  larger  continental  European 
countries  increased  their  purchases.     Exports  to  Canada  increased  20  per- 
cent over  last  season  and  were  114  percent  above  the  average  period. 
China's  purchases  were  unusually  large.     They  were  3  percent  above  the 
10-year  average. 
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Exports  from  British  India,   though  slightly  below  the  level  of  last 
season,  were  6  percent  above  the  10-year  average.     Shipments  of  55,000 
"bales  to  the  United  Kingdom  were  24  percent  above  last  season's  level  and 
more  than  doable  the  10-year  period.     Japan,  though  leading  as.  a  purchaser 
of  the  Indian  fiber,  took  16  percent  less  cotton  during  the  current  3  months 
than  was  purchased  last  season.     China's  purchases,  however,  increased  from 
6,000  bales  last  season  to  7.3,000  bales  for  the  current  period. 

'Egypt  exported  404,000  bales  of  cotton  from  August  to  October  1959, 
an  increase  of  14  percent  over  last  season.     The  United  Kingdom,  the  leading 
purchaser,  took  36  percent  of  the  total  shipments  compared  with  27  percent 
a  year  ago.     Japan  purchased  11  percent  of  the  total  shipments  compared  with 
10  percent  last  season.     Germany's  purchases,  on  the  other  hand,  dropped 
from  16  percent  last  season  to  3  percent  for  the  comparable  period  this  year. 

Exports  of  cotton  from  Brazil  during  the  August-October  period  were 
about  the  same  as  last  year.     Of  the  total  exports  so  fa.r  this  season,  24  per- 
cent went  to  the  United  Kingdom  and  22  percent  to  Japan.     Germany  has  taken 
16  percent,  the  same  proportion  as  last  year.     This  compares  with  43  percent 
during  1937.     Shipments  to  China  increased  from  3,000  bales  last,  year  to 
more  than  27,000  bales  this  year. 


COTTON:  Summary  of  the  world  exports,  August-October, 
 average,  1923-1932  and  seasons,  1936-1939 


August-October 

Exporting 

Quant  i  ty 

countries 

Average 

1936 

!  1937 

1938 

1939 

1923-1932 

1 , 000 

1 , 000 

■  1,000 

1,000 

1 ,  '000 

bales 

bales 

:  bales 

bales 

bales 

United  States  

2,251 

1,689 

:  1,757 

1,122 

1,864 

British  India  

395 

390 

:  263 

423 

420 

Egypt  

283 

337 

i  410 

354  ' 

404 

Brazil  

26 

285 

268 

345 

346 

Peru  

86 

130 

:  134 

117 

115 

Argentina  

33 

80 

:  15 

'56 

52 

Total  

3, 074- 

2,911 

i  2,867 

2,417 

3,161 

Percentage  of 

total 

Percent 

Percent 

:  Percent 

Percent 

Percent 

United  States  

73 

58 

:  61 

46 

58 

British  India  

13 

13 

;  9 

13 

13 

Egypt  

9 

12 

i  14 

.  15 

13 

Brazil  

1 

10 

1  io 

14 

11 

Peru  

3 

4 

5 

4 

Argentina  

1 

3 

i  l 

2 

1 

Total  

100 

100 

!  100 

100 

100 

Compiled  from  official  sources. 
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C'tTTOET:  Expci-ts  iron  principal  exporting  countries,  Augu 3 1- October, 
 average  1923-52,  and  seasons  1937-30  a/  


Destination 
of  exports 
from  principal 
exporting 
countries 


Ausu  3  t-Oc  1 0  "be  r 


Average 
1923- 
1932 


C^iiant  i  ty 


19 


19V 


195 


Percent a co  of  to t al 
Average 
1923- 
1932 


1937 


: 

193S    :  1939 


Exports  from  tho 
United  States  to 


1,000 
bal  e  3 


1,000 

bale's 


1,000 
bale  s 


1,000 
bale  s 


Percent 


Percent 


Percent 


Percent 


■  J  X.  \J  t 

lll'J  t 

"?Ol  » 

37  • 
=  f  • 

J.  J.  i 

0 

c 

United  Kingdom  : 

kGo  1 

50%  J 

127  ! 

670  : 

20  : 

29  : 

11  : 

'36 

Prance  : 

2lG  : 

30U  : 

IS  9  : 

207  j 

1  2  : 

l  7  : 

11 

179  : 

170  : 

g6  : 

127  : 

8  : 

10  : 

cj  , 

-7 

1 

90  : 

0  : 

2  : 

S9  : 

If  : 

0  : 

V 1 

5 

So vi e  t  Uni on . . . ;  c  / 

So  : 

0  : 

0  : 

0  J 

3  : 

0  : 

0  : 

0 

51  : 

bk  : 

32  j 

Fj6  : 

0  • 

c.  : 

k  : 

3  : 

3 

38  : 

&  : 

23  J 

85  : 

0  • 

c  » 

3  : 

d  • 

18  : 

2?.  : 

26  : 

122  : 

1  : 

1  : 

*D  • 

7 

12  : 

9  : 

7  J 

(L  S  ! 

i  : 

1  : 

1  : 

1 

Poland  &  Danzig: 

6  : 

77  : 

It5  ! 

6  ! 

b/  : 

>  : 

U  : 

£/ 

Other  Europe* . . : 

17  : 

cos  : 

132  : 

•  '  67  : 

1  : 

j  • 

11  : 

3 

Total  Europe  j  1 

,323  : 

U572  ; 

7?9  ; 

1 ,  '482 

;     si  I 

09 ; 

70 ; 

80 

Canada  : 

1-1-2  : 

68  : 

75  : 

00  : 

k  : 

7  : 

5 

305  : 

7^  : 

232  ! 

187  : 

ik  i 

U  : 

21  : 

10 

'6s  : 

a/  : 

1  : 

:       7^  : 

3  : 

b/  : 

W  : 

% 

British  India. . : 

6  : 

10  : 

1  : 

.       d/  : 

V  : 

1  : 

Li  1 

b/ 

Other  countries: 

3  : 

3)4  : 

2k  : 

b/  : 

2  : 

c  . 

1 

Total  |  2 

,201  ; 

1,757  ; 

1,122 

:  l,g& 

'     1  0^  * 

100  ; 

1  Or)  • 

100 

British  India  to 


170  : 

108  : 

256 

210 

:       U3  : 

III  : 

61  : 

51 

51  : 

20  : 

13 

5  ' 

!  13 

8  : 

k  : 

1 

China  : 

39  : 

20  : 

6 

72  : 

!       10  : 

8  : 

1  : 

17 

35  * 

2k  1 

31 

0  , 

:        9  : 

9  1 

7  : 

r_ 

33  : 

2k  ': 

17 

0  ' 

5  : 

k  : 

t. 

United  Kingdom  : 

2k  : 

27  ? 

^5 

55  ■ 

1        6  : 

10  : 

11  : 

13 

21  : 

8  : 

16  . 

9 

.        5  : 

3  J 

k  : 

2 

10  : 

0  : 

0 

ie/ 

0 

:        2  ': 

0  : 

0  : 

0 

Netherlands. .  . . : 

5  : 

7 

:        1  : 

c  • 

c_  • 

£/ 

United  States. . : 

u ; 

3  : 

5 

g 

5        1  : 

1  : 

1  : 

c 

Other  countries: 

3  : 

2U  ! 

Uo 

•  O  • 

•  c.  ♦ 

9  : 

10 

395  * 

263 ; 

U23 

i+20 

;    100  ; 

100  ; 

100  | 

100 

*  Includes  shipments  through  the 
shipped  tr  other  countries. 


frep  port  of  Bremen,  much  of  which  is  afterward 

Continued.  - 


10 


Foreign  Crops  and  Markets 


Vol.  40,  No.  1 


COTTON:  Exports  from  principal  exporting  countries,  August— October j 
 average  1925-1952,  a^d  seasons  19^7-lTO  -  Continued 


Destination 
of  exports 
from  principal 
exporting 
countries 


Exports  from 
Egypt  to 

Uni  t  e  &  Kingdom 

Erance  

United  States 

Germany  

Italy  

Switzerland. . 
Japan  


Spain  

Czechoslovak! 
Eel  ^ium-Luxem 
Poland  &  Danzig 
Sri  tish  India. . 
Other  countries 

Total,  


Brazil  to 


United  Kingdom 
Ja-oan. 


Ge  rroany 
France. 
China. . 
Netherlands. 
Italy. 
Belgium-Luxe 
Portugal .... 
United  State 

Sr^ain  

Poland  

Other  countri 

Total  


Auca  s  t  -  0  c  1 0  "c  e  r 


Average 

1923- 
W2 


_Qvaantity 


1,000 
la],  e  s 

113 


19 
13 
11 

9 

7 

> 

3 
2 

13 


1937 


1,000 

i'  9  ?.  B  B 

132 

62 
q 

39 
30 
16 
12 

1/ 
16 


25 
37 


410 


7> 


7 

A/ 

0 

7 


193S 


1,000 
*;••  a].--  -  3 

31 
14 
34 

sJ 

11 

2. 

g 

17 


35^ 


50 
90 

26 
9 

0 
0 


IQ-^O 


1,000 
hale  s 


144 

40 
25 
12 
17 
2'7 


fl 


7 
37 


27 


15 
12 


e  ' 
fl 

II 


j  le/ 
7 


34' 


12 


Percentage  of  total 


Aver  a, 
1<323- 
1932 


rcent 


40 
14 


100 


Percent 


14 

7 
u 

3 

w 


1 

2 
10 


100 


21 
10 
43 
3 
1 
2 
1 


1  Q'" 


it 


27 
10 
1 

lb 

n 

4 
10 

H 
3 

1 


100 


0  : 

3 


23 
26 
l6 
14 


100 


10Q 


i  e: 


Compiled  from  official _ sources* 

a/  Bales  of  473  pounds  net  except  for  the  United  States  which  are  500  pounds 
gross.  ~bj  Les.s  than  0«5  percent,  c/  Excludes  Russia  in  Asia,  d/  Less  than 
"bales.  e_/  Tv.'o  months,  August~Sep tember.  fj  One  month,  August.  rj  Data  not 
available  by  countries. 
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FROSUCTIOL1  AKD  LIARKSTIM>  OF  FLUE-CURED  T03ACC0  III  THE  0RIEI-3T 

Recent  indications  are  that  the  1933  flue -cured  tobacco  crop  in 
China  will  be  slightly  less  than  115  million  pounds,  according,  to  a 
radiogram  from  the  office  of  the  American  agricultural  attache  at 
Shanghai.     This  compares  with  31.5  million  pounds  estimated  for  last  year 
and  210  million  in  1337.     It  is  now  thought  that  the  Shantung  crop  will 
not  reach  the  75  million  pounds  previously  estimated.     (See  Foreign  Crops 
and  Markets,   September  23,  1939.)    Rough  estimates  for  Honan  are  about  30 
million  pounds;  and  for  Anhvrei,  10  million  pounds. 

Despite  the  drought  last  summer,  reports  to  date  continue  to  indi- 
cate an  extremely  large  flue-cured  crop  in  Manchuria.     Early  estimates 
for  1939  place  the  crop  at  25  million  pounds,  compared  with  the  record 
1938  production  of  12.5  million  pounds. 

The  flue-cured  crop  of  the  Japanese  Empire  is  still  estimated  at 
98.5  million  pounds.     This  estimate  includes  72.0  million  pounds  in  Japan 
proper,  20.9  million  pounds  in  Chosen,  and  5.6  million  in  Taiwan. 

Marketing  of  the  Shantung  crop  proceeds  slowly  owing  to  Japanese 
restrictions.     At  present,   foreign  companies  are  allowed  to  purchase  only 
14.5  million  pounds.    The  Chinese  are  permitted  to  buy  part  of  the  crop, 
but  they  may  sell  only  to  the  Japanese.    Total  purchases  of  the  Shantung 
crop  through  the  middle  of  December  amounted  to  about  18  million  pounds 
at  an  average  price  of  45  Chinese  cents  (3.4  cents  United  States  currency) 
per  pound.     Prices  have  advanced,  however,   and  are  now  reported  to  be 
over  60  Chinese  cents  (4.5  United  States  cents)  per  poundl     Hone  of  the 
Honan  crop  has  yet  moved  to  Hankow,  and  it  is  believed  that  most  of  the 
Japanese-controlled  Anhwei  production  will  be  made  available  at  Shanghai. 

-i-ieaf  stocks  in  Shanghai  are  very  low  but  the  adverse  exchange 
situation  makes  the  purchase  of  American  tobacco  difficult  at  an  average 
price  of  around  $1.50  local  currency  (11.2  United  States  cents)  ocr  pound, 
koveover,   -one  inability  of  non-Japanese  buyers  to  obtain  Chinese  tobacco 

tTXTVr1^  thf^  shortage  of  these  ^Pes,  is  causing  active  interest 
m  „ne  new-crop  Indian  market  opening  in  January . 


onlv  onAI  Zl7f  a  1SiS';  !*°reisn  COmpa^  in  s^£^i  is  able  to  operate 
only  on  a  half-time  schedule,  but  Japanese  factories  are  working  over- 

ECri"*^  tZt  ^"J1"  f°*  4ar^in  he 

tt^ira^ piaces  th°  ci~  ~  - 

of  a  Wuct^f^  short^continues.in  Japan,  despite  Government  reports 
PTiLfwere  Incr^^T'  the  of  November,  cigarette 

inc^fJp         ^eased  by  an  .average  of  about  15  percent.     Thi  s  increase 
included  popular  low-priced  brands,  and  it  has  resulted  in  protest  ?rom 
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the  smoking  public,  in  view  of  the  Government' s  policy  to  check  price 
increases  in  private  enterprise.     It  is  claimed  that  the  cigarette  short- 
age is  due  to  an  increase  in  consumption  resulting  from  a.  Doom  in  munitions 
manufacture,  but  it  is  also  "believed  to  "be  due  to  hoarding  and  to  a  smaller 
allotment  for  civilian  use.     Cigarette  quality  shows  further  deterioration 
attributed  to  the  use  of  cheaper  leaf. 

Imports  of  Japanese  and  Korean  leaf  into  Manchuria  during  1333-33 
showed  a  substantial  increase  over  past  years,  while  imports  from  the 
United  States  continued  to  decline.     Leaf  exports  from  Japan  increased,  out 
imports  into  Japan  were  much  below  previous  records;  and  none  was  imported 
from  the  United  States.     China  continued  to  take  large  quantities  of  Indian 
leaf,  although  imports  from  the  United  States  also  recorded  a  25-percent 
increase  over  last  year.     Total  leaf  imports  into  China  during  1933-39  were 
about  80  percent  above  those  of  a  year  ago. 

ORIENT:     Imports  and  exports  of  flue-cured  tobacco, 


Designation 
and  country 

1937-38  a/ 

1933-39 

Total 

;  Prom 
United  States 

Total      '  From 
;                    :     United  States 

Inroorts 

T                                   TP  ' 

Japanese  -cjmpire  b/ 

Total  

Exports 

Million 
pounds 

Million 
pounds 

Million     ;  Million 
pounds  rounds 

45.5 
3.5 

29.0 

42.0 
1.5 
10.5 

82.0    :  52.1 
1.8    '  t|§ 
31.5       c/  1.3 

73.0 

54.0 

115.4    •  53.4 

Total 

To  Ori  ent  &/ 

Total      •    To  Orient  d/ 

Japanese  Empire  b/  I 

22.0 
5.5 

0 

18.0 
4.0 

0 

2S.7    ,  24.8 
14.3    :  13.0 

o  ;  o 

27.5 

22.0 

44.0    :  37.8 

ComT)iled  from  official  trade  reports,  monopoly  reports,  and  information  from 
importers  and  exporters, 
a/  Revised. 

W  Japan  proper,  Chosen,  and  Taiwan. 
cj  October  to  August. 

d/  Countries  other  than  the  one  reporting. 

Prospects  in  China  for  1940  indicate  a  continued  shortage  of  leaf, 
expecially  for  Chinese  and  foreign  factories,  as  the  crops  of  Shantung  and 
Anhwei  are  controlled  by  the  Japanese  for  use  in  their  factories  in  occupied 
areas  and  for  use  in  Japan  proper.    The  extent  to  which  the  Honan  crop  may  be 
available  for  factory  use  next  year  is  now  doubtful.     Preliminary  plans  are 
for  self-sufficient  production  in  Manchuria. 
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OITICICA  OIL  PRODUCTION  INCREASES  IN  BRAZIL 

In  recent  years  the  production  of  oils  and  oilseeds  in  Brazil  has 
increased  greatly,  and  these  products  are  assuming  an  important  place  in 
the  Brazilian  export  trade,  according  to  a  report  from  American  Vice 
Consul  Philip  P.  Williams  at  Rio  de  Janeiro.     Oiticica  oil  is  one  tha.t 
has  "been  rapidly  developed  in  the  past  few  years.     The  United  States  im- 
ported 2,892,000  pounds  of  oiticica  oil  in  1936,  3,631,000  pounds  in  1937, 
5,301,000  pounds  in  1938,  and  by  the  end  of  November  1939  imports  had 
reached  18,569,000  -pounds.     This  increase  is  to  a  large  extent  due  to  the 
decrease  in  imports  of  tung  oil,  which  has  "become  scarce  since  all  the 
main  transportation  routes  in  China  are  now  "blockaded.     The  oils  are  simi- 
lar in  appearance  and  in  general  are  used  for  the  same  purposes. 

The  oiticica  tree  grows  wild  in  the  northeastern  States  of  Brazil 
and  produces  nuts  resembling  the  pecan.     The  trees  blossom  in  September, 
the  nuts  ripen  in  January,  and  are  collected  from  then  until  the  end  of 
April.     The  average  yield  of  a  good  tree  is  about  1,000  pounds  of  nuts 
yearly.     There  are  probably  a  million  or  more  trees  in  the  northern  States 
The  kernel  of  the  nut  yields  approximately  60  percent  of  oil. 

In  order  to  encourage  the  production  of  this  oil,  the  State  of 
Rio  Grande  do  Norte  in  1935  granted  a  commercial  company  exemption  from 
payment  of  all  state  and  municipal  taxes  on  machinery  and  equipment  that  i 
installed  and  on  all  manufactured  products  for  a  -period  of  12  years.  This 
State  also  agreed  to  prohibit  exportation  of  oiticica  seeds  or  cutting  of 
trees.     Similar  legislation  and  exemptions  followed  in  other  northern 
States,  and  finally  in  November  1938  the  Federal  Government  passed  a  law 
prohibiting  exportation  of  these  seeds  from  Brazil. 

NEW  ZEALAND  GOVERNMENT  TO  PURCHASE  1940  APPLE  AND  PEAR  CROPS 

The  Government  of  New  Zealand  has  announced  a  plan  under  which  the 
graded  ap^le  and  pear  crops  for  1940  will  be  purchased  at  a  price  that  is 
to  average  about  5  shillings  ($1.00)  -per  case  at  assembly  points,  accord- 
ing to  a  cable  from  American  Consul  George  Bliss  Lane  at  Wellington.  The 
Internal  Marketing  Department  will  conduct  both  -purchases  and  sales  for 
export  and  domestic  business. 

This  plan  was  instituted  to  relieve  the  serious  situation  that  has 
developed  in  the  New  Zealand  fresh  deciduous-fruit  industry  as  a  conse- 
quence of  the  war.     The  shortage  of  adeauate  shipping  space  was  expected 
to  result  in  a  sharp  decline  in  exports  during  the  1940  season  (February- 
September),  thus  forcing  a  burdensome  volume  of  fresh  fruit  uoon  the 
domestic  market. 

New  Zealand  is  an  important  exporter  of  fresh  apples  and  nears. 
During  the  5  years  1934-1938,  apple  exports  averaged  1,052,000  boxes  and 
pears  averaged  101,000  boxes.    Practically  all  the  volume  moving  into 
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export  goes  to  the  United  Kingdom.     The  "bulk  of  the  exports  occur  during 
the  March-June  period 'and,  therefore,  compete  in  European  markets  princi- 
pally with  the  spring  movement  of  boxed  apples  from  the  west  coast  of  the 
United  States.       *»•;  " 


NEW  ZEALAND:     Exports  of  apples  "by  countries  and  of  pears, 

1933-1938 


Country 


Appl e  s : 

United  Kingdom.' .  .  . 

Germany  

Netherlands  

B  el gium  

France  '  

Scandinavian  countries 

Total  apples.  .  .  . 

Total  pears  


1933 

1934 

1935 

1936 

1937 

1938 

1,000  : 

1 , 000 

1,000 

T76oo~~ 

1 , 000 

1 , 000 

"boxes. 

"boxes 

boxes 

boxes 

boxes 

boxes 

•  1,061 

1,163 

739 

961 

721 

1,002 

36 

98: 

30 

34 

0 

117 

54 

•  94 

32 

27 

51 

45 

0 

0 

26 

0 

0 

0 

0 

0 

0 

0 

26 

41 

38 

4 

0 

0 

0 

48 

1,189 

1,359 

827 

1,022 

798 

1,253 

127 

126 

121 

111 

43 

105 

"Fruit  Supplies"   l annual) ,  Imperial  Economic  Committee,  London 


CYPRUS  ORANGE  EXPORTS  SLIGHTLY  BELOW  THOSE  OF  1937-36 

Exports  of  oranges  from  Cyprus  amounted  to  310,000  cases  during  the 
1938-39  season  (September  to  June) ,  or  about  13,000  cases  below  the  move- 
ment of  the  previous  season,  according  to  a.  report  from  American  Consul 
B.  Heath  Riggs  at  Port  Said,  Egypt.     Lemon  exports,  on  the  other  hand, 
totaled  47,000  cases,  or  about  50  percent  more  than  those  during  1937-38. 


CYPRUS;  Exports  of  oranges  and  lemons, 
 September  to  June,  1938-39  _   


Country 

Oranges 

Lenons 

Cases 

Ca.ses 

United  Kingdom  

•  188,463 

44,269 

Norway  

75,659 

777 

I  24,345 

0 

Finland  

:  6,650 

0 

!  3,880 

0 

:  •  2,011 

0 

4,556 

1,082 

:  3,945 

877 

Total  1938-39  

309,509 

47,005 

Total  1937-38:  

:  322,215 

30 , 899 

American  consulate,  Port  Said. 


The  United  Kingdom  was  by  far  the  most  important  market  for  Cyprus 
citrus,  accounting  for  61  percent  of  the  orange  and  94  percent  of  the 
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lemon  exports.     Significant  quantities  of  oranges  were  also  exported  to 
the  Scandinavian  countries,  particularly  Norway  and  Sweden. 

The  citrus  industry  of  Cyprus  has  grown  rapidly  in  the  past  10 
years.     Liberal  new  plantings  in  the  early  30' s  have  resulted  in  a  marked 
upward  trend  in  exports  in  recent  years.     The  establishment  of  direct  ship- 
ping connections  between  Cyprus  and  the  British  Isles  also  aided  materially 
in  the  expansion  of  citrus  exports. 

CANADIAN  BACON  BOARD  .kJJD  ADVISORY  COMMITTEE  FORMED 

Machinery  for  the  purpose  of  adjusting  hog  prices  paid  to  Canadian 
producers  as  well  as  the  prices  to  be  paid  packers  has  been  set  up  in  the 
form  of  the  Canadian  Bacon  Board  and  the  Board's  Advisory  Committee,  ac- 
cording to  Agricultural  Attache  C.  C.  Taylor  at  Ottawa.     The  creation  of 
this  Board  and  Advisory  Committee  was  necessary  as  a  result  of  the  recent 
agreement  between  the  United  Kingdom  and  Canada,  announced  December  4, 
by  which  the  United  Kingdom  agreed  to  purchase  4,480,000  pounds  of  Canadian 
bacon  weekly,  or  up  to  5,500,000  pounds  if  available,  at  $20.18  (Canadian 
currency)  per  hundredweight,  free  on  board  Canadian  seaboard,  or  $15,58 
per  pound,  United  States  currency.  1/ 

The  first  meeting  of  the  Bacon  Board  was  held  December  22  for  the 
purpose  of  deciding  on  the  principal  methods  of  procedure.     The  immediate 
tasks  are  to  fix  a  price  schedule  for  Canadian  hogs,  varying  by  seasons, 
by  place  of  sale,  and  by  grade;  to  arrange  with  packers  for  the  amounts 
each  plant  will  supply  for  export;  and  to  arrange  for  method  of  payment. 
The  British  Ministry  of  Food,  it  is  expected,  will  either  pay  in  full  to 
the  Bacon  Board,  which  will  in  turn  pay  the  packers,  or  else  the  Ministry 
will  remit  90  percent  direct  to  the  packers  and  10  percent  to  the  Board  for 
distribution  on  a  seasonal  basis. 

As  Chairman  of  the  Board,  the  Dominion  Minister  of  Agriculture  has 
appointed  the  Honorable  J.  G-.  Taggard,  Minister  of  Agriculture  of 
Saskatchewan.    The  other  three  members  consist  of  one  from  the  Council  of 
Canadian  Meat  Packers,  a  Canadian  Pacific  agriculturist,  and  one     from  the 
Quebec  Department  of  Agriculture,  and  the  Chief  of  the  Dominion  Livestock 
and  Grading  Services    is  Secretary  Manager  but  not  a  member  of  the  Board. 

The  Advisory  Committee  consists  of  eight  members  selected  to 
represent  various  phases  of  the  industry,  such  as  Prince  Edward  Island  De- 
partment of  Agriculture,  cooperative  marketing  associations,  two  prominent 
hog  producers  of  Ontario  and  Alberta,  the  manager  of  the  Canadian  Livestock 
Cooperative  (Western),  Limited,  and  packing  house  representatives  from 
Toronto,  Calgary,  and  Barrie,  Ontario.  '      -     *  ". 


l/  See  Foreign  Craps  and  Markets,  December  16,   1939,  p.  671,  for  details. 
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UNITED  STATES  TOOL  PURCHASES  IN  URUGUAY  BELO'f  EXPECTATIONS 

United  States  buyers  were  not  active  competitors  in  the  Uruguayan 
wool  market  in  October  nor  November,  but  slightly  more  activity  was  noticed 
in  December,  according  to  cabled  advices  from  the  American  Legation  at 
Montevideo.    Between  1  and  2  million  pounds  were  sold  in  December  to  the 
United  States  at  prices  3  to  6  percent  lower  per  pound  than  those  of 
September.     The  United  States  offered  prices  have  not  been  raised,  but 
Uruguayan  growers  have  dropped  their  prices  on  super  wool  to  8.50  pesos 
per  10  kilos  (25  cents  per  pound)  making  it  possible  for  growers  to  meet 
United  States  prices  in  some  cases.  a/Jt  is  thought  that  United  States  buy- 
ers are  holding  off  until  they  knov;  at  what  prices  the  surplus  Australian 
and  New  Zealand  wool  purchased  by  the  United  Kingdom  will  be  offered  to 
other  countries.    At  present  United  States  buying  prices  for  Uruguayan 
wool  average  8  percent  under  those  of  Italy  and  the  Netherlands. 

Wool  receipts  at  Montevideo  during  the  first  2  months  of  the 
1939-40  season  (October  and  November)  amounted  to  approximately  30  million 
pounds,  a  decrease  of  19  percent  compared  with  receipts  for  the  same  2 
months  of  the  5  years  of  1933-1937.    The  decrease  is  partly  due  to  disturbed 
conditions  resulting  from  the  war  and  partly  to  delayed  shearing  on  ac- 
count of  rain,  as  production,  estimated  at  122  million  pounds,  is  only  3 
percent  below  the  clip  of  1938-39. 

Exports  during  October  and  November  amounted  to  8,184,000  pounds 
and  were  44  percent  smaller  than  in  the  same  2  months  of  1938  but  only 
26  percent  smaller  than  the  preceding  5-year  average  for  that  period. 

In  October  and  November  more  Uruguayan  wool  was  shipped  to  the 
United  States  than  to  any  other  country,  or  a  little  over  5  million  pounds, 
but  the  quantity  was  below  Uruguayan  expectations  as  the  United  Kingdom, 
Germany,  and  France,  which  have  taken  approximately  50  percent  of  the 
surplus  in  the  past  5  seasons,  arc  all  out  of  the  market  at  present.  Most 
of  the  exports  up  to  the  last  week  in  November  consisted  of  wool  from  the 
preceding  season.    The  first  important  shipments  of  this  season's  clip 
occurred  the  last  week  of  November.     It  is  expected  that  December  exports 
will  be  relatively  heavy  and  will  take  care  of  the  estimated  8  million 
pounds  purchased  by  the  United  States  in  September.    Probably  less  than 
1  million  pounds  of  that  was  for  carpet  manufacture. 

The  5-percent  tax  on  wool  and  sheepskins  imposed  by  the  decree  of 
September  29,  1939,  was  suspended  until  further  notice  by  the  Decree  of 
the  President  of  the  Republic  under  date  of  December  1.    The  Special 
Commission  appointed  to  fix  basic  figures  for  the  September  28  surtax  on 
excess  or  wartime  profits  of  the  pastoral  industry  reported  that  current 
international  quotations  showed  no  rise  in  wool  and  sheepskins. 

a/  Conversion  to  United  States  currency  made  at  Uruguayan  controlled  rate 
of  exchange. 
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URUGUAY: ■  Exports  of  wool  by  countries  of  destination, 
averages  i 918-19  to  1033-33,  seasons  1933-34  to 
1938-39,  and.  OCtoW-H&Yeiffbe*  1938  and  1939 


Season 
October  1  to 
o3ni/3inDer  ou 

United  j 
States  ! 

United 
Kingdom! 

Franco: 

Germany 

Belgium 

Italy 
— '• 

Total 

Mi  Hi  on 

Million: 

Kill  i  or.; 

Million 

Million 

Million 

Million 

Average 

pounds 

potuids  ! 

pounds  ■ 

pounds 

pounds 

pound  3 

pounds 

1918-19  to  1922-23 

44 

4 

21 

10 

4 

111 

1  007     O/l      4-  ^     TO  '"JO 
±.X>rt6—  <C?±    tO     iy«d'—  CO 

19 

1  7 

21 

33 

y 

12 

116 

iJcjo— <jy  to  iy«i<j— «5o 

y 

oo  ; 

21 

32 

lo 

1  r 

1  OQ 

i<sy 

Season 

1933-34  

R 

26  • 

24 
26 

7 

25 

7 

10 

;  '  95 

1934-35  

12 
8 

33 

12 

,   •  24 

:  119 

1935-36  

23 

28 

D 

9 

114 

1936-37  

27 

21 
21 

19 

9 

10 

122 

1 

5 

•    36  ■ 

6 

7 

93 

1938-39  

17 

11 

6 

18 

16 

128 

October  and  November 

1938  

a/ 

pt 

1 

5 

1 

15 
8 

1939  

a/ 

:  l 

Compiled  from  trade  report  furnished 
0.  ITyhus,  Buenos  Aires.  a/  Les 


onthly  by  Agricultural  Attache  Paul 
than  50,000  pounds. 


ARGENTINE  WOOL  EXPORTS  SMALLER  SO  EAR  IK  1939-40 


Argentine  wool  exports  during  October  and  November  1939,  including 
scoured  and  washed  wool,  totaled  38,971,000  pounds,  grease  equivalent,  or  a 
decrease  of  27  percent  compared  with  the  same  2  months  of  1938.  Sixty-one 
percent  of  tie  total,  or  23,660,000  pounds  of  this  wool,  was  exported  in  a 
grease  condition.    The  remainder . consisted  of  scoured  and  pulled  or  washed 
wool  not  designated  by  grades.'  In  Argentine  official  export  statistics,  the 
wool  exported  in  a  grease  condition  is  shown  by  types  or  grades,  whereas  the 
quantity  exported  scoured  or  washed  is  not  designated  by  grades. 


Coarse  crossbr 
pounds  of  the  quant  it 
percent  smaller  than 
proportion  of  this  wo 
used  cither  for  carpc 
grease  condition  cons 
exports  of  this  type 
exports  from  Argent in 


ed  and  native  (criolla)  wool  exports  totaled  12,399,000 
y  designated  by  grades  for  this  period,  and  were  45 
in  the  same  2  months  of  1938.    While  a  relatively  small 
ol  is  strictly  carpet  type,  the  greater  portion  may  be 
t  or  apparel  purposes.    The  remainder  exported  in  a 
isted  of  11,261,000  pounds  and  was  23  percent  below 
a  year  earlier.     (See  tables  on  following  page  showing 
a  and  imports  of  Argentine  wool  into  the  United  States) . 


Argentine  wool  production  in  1939-40,  estimated  at  384  million  pounds, 
consists  of  approximately  127  million  pounds  coarse  crossbred  and  native 
(criolla)  wool,  grading  from  32' s  to  46' s  and  257  million  pounds  of  fine  and 
medium  crossbred  and  merino  wool  grading  in  quality  from  40' s  to  80' s. 
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This  season  there  is  about  1  percent  more  coarse  crossbred  wool  than  a  year 
ago  and  1  percent  less  fine  crossbred.     Only  33  percent  of  the  Argentine 
wool  clip  is  designated  as  coarse  crossbred  and  native  (criolla)  wool.  The 
remaining  67  percent  consists  of  fine  amd  medium  crossbred  and  merino  wool 
named  in  order  of  importance.     The  bulk  of  United  States  imports  of 
Argentine  wool  usually  consist  of  carpet  wool  and  of  wool  not  finer  than 
40' s.     (See  table  on  page  19  showing  Argentine  production  of  each  grade). 

ARGENTINE:     Exports  of  different  grades  of  wool,  grease  equivalent, 
for  seasons  1936-37  to  1938-39  and  October-November  1938  and  1939 


?ype  of  wool 


Season  ( October-September) 
1936-37   ;  1937-38    '  1933-59 


0  c  t  o  bor-Novemb e  r 


1938 


Grease  wool 

Coarse  crossbred. 

Criolla  wool  

Medium  crossbred, 
Eine  crossbred. .  . 

Merino  

Bellies  


Total  grease  wool 

Scoured  a/  

Pulled  a/  


Total,  grease  -basis 


1,000 
pounds 
89,390 
9,976 
21,230 
98,652 
22^090 
10,657 


251^995 


41,605 
20,787 


314,387 


,,000 

pounds 
75,058 
5,633 
23,585 
89,208 
29,859 
9,901 


235,304" 


1,000 
pounds 
130,398 
10,745 
29,720 
85,045 
24,930 
14.753 


1,000 
pounds 
20,794 
1,709 
3,117 
8, 439 
2,191 
2,002 


295,591 


38,252 


40,950 
18,964 


54,449 
25,579 


9,056 
6,012 


295,218 


575,419 


55.520 


1,000 
pounds 
10,071 
2,328 
3,089 
6,667 
1,155 
350 


23,660 


10,084 
5,227 


38,971 


Argentine  Bureau  of  Statistics, 
a/  Converted  to  grease  equivalent. 


UNITED  STATES:     Imports  of  Argentine  wool  by  grades,  and  total 


Kind  and  date 


Argentine  wool: 

1937   

1938  , 

Januar  y- June - 

1937  , 

1938  

1939  

All  wool: 


1938  

January- June  - 

1957  

1958  

1959  


Apparel  vrool 

Total 

•Carpet  wool 

Not  finer 
than  40' s 

Einer 
than- 40' s 

all 
types 

■1,000  pounds 

■  -43,161 
25,997 

1, 000  pounds 

12,517 
6,425 

1,000 jpoun&s 

1,000  pounds 

13,696 
5,105 

59,174 
35,528 

j  32,526 
!  6,659 
:  24,349 

9,050 
1,436 
6,893 

10,442 
670 
1,577 

52,018 
8,765 
32,819 

:  171,635 
71,351 

23,559 
12,369 

125,601 
13,443 

521,795 
102^565 

j  114,750 
!  16,251 
!  76,619 

17,273 
2,804 
11,736 

105,296 
5,768 
27,066 

235,304 
24, 823 
115,421 

Compiled  from  records  of  the  United  States  Department  of  Commerce. 
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.ARGENTINA:  Di 

stribution  of  . 

;ool  clip  by  grades, 

1939-40 

Type  • 

:  Grade 

_j  

:  Estimated 

:  Production 

i  in  1939-40   

Percentage 
.    falling  within 
:  different  grades 

Coarse  crossbred  and 

:    Ivlillirn  pounds 

:  126.7 

!  80.6 

:           130.6  ! 

:  46.1 

F.  rcent 
33 

:  21 

Fine  crossbred  

.*5o's  to  56!s 

34 
12 

:  382uC 

:  100 

Buenos  Aires  Branch,  First  National  Bank  oj 
Pablo  Link,  wool  industrial  engineer  specie 

:  Boston,    a/  From  brief  study  made  by 
ilist,  published  in  the  Almanaque  del 

Ministerio  de  Agricul'tura, 

WHEAT:    Closing  Saturday  prices  of  May  futures 


Date  : 

Chi capo  ! 

Kansas  City  Minneapolis 

'Winnipeg  a/! 

Liverpool  a/  Buenos 

...     :  Aires  W  . 

1538  J 

~L939..J 
Cents 

1938  i 
Cents: 

I23SL  -3-938  ;1939 
Qents  ;  Cent  s :  C  e  nt  s : 

1938  ;1939  : 
Cents : Cents : 

19,38  ; 
C  6 nt  s ! 

1939  :19  38  : 19  3.9 

High  c/ 
Lew  0/ 
Dec.  9 

.16 
23 

 JP„ 

Cents 
•  69 
:  64 
i  67 
:  66 
:  60 
:  69 

C  3nts  :Cents  :C  .  nts 

.  109 
i  80 
!  95 
1  105 
:  102 
:  104 

:  00 

•    59  . 

t    63  1 
:  ■  62 
:  64 
:  66 

.  104  :    72  :  107 
76  :    65  :    30  . 
90  :    70  :  94 
:  ICO  :     69  :  10 6 
:    97  :    71  :  100 
:    99  :    72  :  102 

.     64  :  80 
60  :  65 
63  :     74  : 
:    60  :  78 
:  •  61  :  78 
:     62   :  79 

"U  /       D-..-5    ~  r 

.  67 

61 

66  . 
t  63 

t  '  64 
:  66 

;    -     :d/  62  :d/  70 
:     -     :d/  56:dy''  53 

-  id/  59:^  63 
.    -     :d/  39:oy  68 
:    -     :d/  59  :d/  66 

-  :d/  59  :d/  68 

a/  Conversions  at 'noon  buying  rate  of  .exchange .    b/  Prices  are  cf  day  previous 
to  other  prices.    0/  October  1  to  December  30,,  1939 1  and  corresponding  dates  for 
I93O.    d/  February  futures. 


WHEAT*    Weekly  weighted  average  cash  price  at  stated  markets 


All  classes; 

No.  2       :      No.  1       :No.  2 

Hard 

Ho.  2  : 

Western 

Week  : 

and  grades 

Hard  Winte r : Dk . N . Spring • Ambe r 

Durum 

:  Red  Winter 

White 

ended  : 

six  markets 

Kansas  City  ^Minneapolis  :Minneaj  olis 

:  St.  Louis 

Seattle  a/ 

JL23&-  J 

1955.  J 

0233.  :1939   :1938  :1939  :1938 

il239__ 

1939 

.1936 

193,9 

Cents  i 

Cents  1 

Gents  :C  >nts  :OentsiQents :Ce  nts 

: Cents 

:  Cents ; 

Cents; 

Cents . 

Cents 

High  b/  i 

71  : 

105 

:     71  :  104  :     80  :  108   :  72 

:  106 

s  72 

:  109 

i  67 

■  86 

Low    b/  , 

64  j 

•84 

:    63  :    82  :    71  :    86  :  63 

:  86 

:  65. 

s    86  . 

.    62  . 

77 

Dec.  9 

t    68  1 

1  95 

:    67  1    93  :    77  :    98  :  70 

?  99 

!      69  i 

97  • 

.  64 

:  82 

.  16 

:    68  . 

,    99  : 

.     67  :    98  :    78  :  101  :  70 

:  102 

:    70  : 

105  . 

1  64 

:  84 

23 

:    68  . 

:  105 

:    66  :  104  :    76  :  108  :  71 

:  106 

:  69 

:  109 

:    66  : 

86 

 30 

:  71 

L.103 

1    71  :  101  :    80  :  106  :  72 

1  103 

:  72 

!  105 

:  67 

a/  Weekly  average  of  daily  cash  quotations,  basis  No.  1  sacked, 
b/  October  7  to  December  30,  1939,  and  corresponding  dates  for  1938  • 
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FEED  GRAINS  AND  RYE:  Weekly  average  price  per  "bushel  of  corr 
 oats,  and  "barley  at  leading  markets  a/ 


Icn 

■  Fcye 

Oat  s  : 

5arley 

Week 

:  Chicago 

Due  no 

5  Ai  resiMihneapclis 

Chicago 

Minneapolis 

ended 

:     We.  7  : 

v«n  „        .  Futures 
:     lellow  : 

Futures    \      He,  2 

:    No.  3 

:  White 

No.  2 

:1933 

:197^9  :193S 

H939 

193S 

:  1939  :l93o 

H939 

:1933 

:1579 

:1938  :ln39 

High  b/  

Lew.  y  

:  Cents 

iCents! Cents 

; Cents 

!  C  en  t  s 

:  Cents:  Cent?* 

! Cents 

:  Cents 

:  Cents 

:CentsiCent| 

:  6l 
:  43 

•      yj.    •  Oc_ 

:    42  :  1+5" 

:  59 
:  ho 

:~T3 

:  Ut/ 

!     56":  77 

:    44  :  79 

:  73 
.'  Hi 

!  '14 
'  23 

•  Ul 

'     c  I 

:    87  :    ^7  : 
:    45  :  41 

Dec,  2  .  

48 

:          :  May 
'  53  :    51  ' 

May 

:  Feb. 

:    55  . 

!  Jan, : 

•    55  :    41  • 

52 

'>    40  : 

i    49  :    52 j 

j  •  •  •  •  • 

16  ..... 

2,3  .  

51  : 
51  : 
51  : 

55  :    52'  : 

56  :    52  : 
53  :    52  : 

56  . 

57  • 

:    62  • 
!    61  : 
:    62  . 

:    55  :  '43 
:    51*  :  ^3 
.    55  •    ^  ! 

:  59 
:  64 

:  71 

'  29 
»      pq  < 
•  on 

'  <-3 

:"  1+0' " 
1+1  i 
.  Hi 

:    50  :    55  j 

t    53  :  53 
i    54  s  57 

'-30   : 

52  : 

58  :    53  : 

59  : 

67  . 

:    54  t    kH  i 

t  75 

:.  30  : 

.    41  . 

•              •       £7  I 

a/  Cash  prices  are 

we  i  ght  e d  av e  rage s 

of  reported  sales 

f U  tUj 

ve  prices  are  simple 

averages  of  daily  quotations,     b/    For  oeriod  January  1  to  latest  date  shoY7h'» 


FEED  GRAINS:    Movement  from  principal  exporting  countries 


Commodity 
and 
country 

:  Exports 
:          for  year 

!  Shipments, 
:       •       week- ended  a/ 

:        Exports  as  far 
:         as  re-ported 

' 1937-78 

1938-39 

[Dec.  16; Dec.  21 

[Dec*  30 

:  July  1 
:  to 

: 1918-39:1939-40 
:      0/    :  "b/ 

BARLEY, EXPORTS:  c/ 

United  States. .  .. 

Canada  

Argentina  

Danube  &  U. S.S.R, 

Total.  " 

OATS, EXPORTS:  c/ 

United  States. . .  . 

Canada,  

Argentina  

Danube  &  U»S«  S»R#: 
Total  ; 

:  1,000 

',  bushels 

:  1,000 

:  bushels 

:  1,000  :  1,000 

! bushels: bushels 

:  1,000 

',  bushels 

:Decf  30 
:Nov.  70 
! Dec ,  c 
{Dec.  30 

:  1,000  :  1,000 
:  bu  shel  s :  bushel  s 

.  17,6H4 
:  14,014 
:  10,241 
:  19,983 

:  11,215 

:  16,537 
!  9,356 
:  26,005 

:        85:  0 

1  • 
»  • 

►  • 

:          0:  0 

:  126 

:    g,64S:  2,874 
:  10,6891  9,264 
:       579:  2,^29] 
:  22,039:    3,693  1 

:  61,852 

:  67,113 

1  • 
1  < 

:  i+l,955J  18,220  j 

:  12,31] 
,  3,704. 

:  160: 

:  5,106 

:  13,738 

:  19,379 
:  70: 

:          2:  0: 

»                       *  1 
(                       •  1 

t       744:  1,357: 
:         0:  o: 

:  799 
:  0 

,jjecf 
{Nov,  70 
:Doc.  70 
.Dec,  30 

:    4, 461:    1,108  1 
:    5,7^6:    7,782  \ 
:    f f 680*  13,264  ] 
1        0:       -c  j 

i  -'.9,500: 

.  38,253: 

»                    •  1 

:  17,895:  22,224| 

COPN, EXTORTS:  d/  "i 
United  States. . . . 
Danube  &  IT. S.S.R. : 

Argentina  

South  Africa  : 

TO  t&  !  ..........  . 

United  States  ~: 
imports  : 

179,-93. 

!  9,790! 
•132, U95 

23,943: 

84,169: 
10,620, 

2.5,  n91: 

70C 
137. 

.  1,256. 

,  2°° 

1  : 

:  1,209: 
:  31^: 
:  l,)+92: 
:      137  J 

H27 
'129: 
l,Hl0': 
03 

:"5ct,l  to 
Dec.  7"0  : 
Dec.  70 
Eec.  ^0  : 
Doc.  30  : 

:  11,830:    9, 11*1*  j 
5,736:    1, 181+1 
40,145:  21,761+1 
4,876:    5,^52  J 

706,127: 

<T.c     ,  C>  ..0  1 

64,637?  37 , 644  j 

1*819: 

Nov,  3c  : 

* 
• 

59:  93 

Compiled  from  official  and  trade  sources,     af  The  weeks  shewn  in  these  columns  are 
nearest  to  the  date  sho-m.    b/  Preliminary.-  zj  Year  beginning  July  1.     if  Year 
beginning  October  1. 


January  6,  1940 


Foreign  Crops  and  Markets 


21 


EXCHANGE  RATES:  Average  values  in  No?;  York  of  specified  currencies, 
 ge_cer;Tber  30,  1959,  with  comparisons  a/  ;  


Coun  t  ry 


Argentina. . 
Australia . . 

Canada  

China  

Denmark. . . . 
England. .  .  . 

France  

Germany. . . . 

Italy.  

Japan  

Mexico  

Netherlands 

Norway  

Sweden. . . . . 
Sv/it  norland 


•Monetary 
unit 


Pap  or  oeso 
Pound. . . . 
Dollar. . . 
Shag. yuan 
Krone .... 
Pound. . . . 
Franc. . . . 
Reich smark 
Lira. . . . 

Yen  

Peso  

Guilder. 
Krone . . . 
Krona. . . 
Franc . . . 


Federal  Reserve  Board, 
a/  Noon  buying  rates  foi 


I  Year  - 

i  1933 

:                .  .  Month 

:        We  ( 

3  k  encei 

3 

:Nov, 
•  ]  017 

:  Nov . 

•  1  °18 

:  1939 

:  193° 

•  Oc  t . 

:  Nov. 

: Doc. lb 

! Dec. 23 

:Dec.7vO 

: Cent  3 

: Cent  s 

: Cents 

: Cen  t s 

:  Cents 

: Cents 

: Cents 

:  Ge  nt  s 

:     12  00 

-  33,31 

11  xg 

20-  77 

29. 77 

:  pc*.77 
j  1 1  1 

29.77 

29,77 

:  389. bl: 

198,16: 

719.51 

.312.6b 

•313.35: 

*  y  ^~  -/  ■  ^ 

\  31^,41 

314.75 

:  99.42: 

100. 07: 

00.25: 

89.  "51 

87. 76. 

:  87.11 

88.14- 

88.57 

:  21.36! 

29.1+U; 

15. 80: 

7.64 

8.15. 

:  '7.41 

:  7.62: 

.    7.  £8 

:  21.22: 

22.70: 

21. Gil 

19.29. 

19.29 

:  19.10: 

1  19,10: 

19.30 

495.^1: 

470.75: 

5401.05  J 

192.47 

■791.26. 

194.66: 

195.03 

:  2,38: 

3.39: 

.2.63: 

2.27. 

2.22 

:  2,23. 

:  '2,2.4: 

.  2.24 

:'  40.1.5: 

Uo,36s 

1*0,04: 

'-!-0,15 

:  40,iq: 

'of09- 

.  40.08 

5,26: 

5,26: 

5,65: 

5.04 

:  5?0'5 

5,04 

.  5.04 

:  28.  k^i 

2°.0n: 

27. h3: 

23,51: 

21,  44 

:  21,44 

:  2if4U 

'  23,44 

:  22.12: 

?7.79: 

19.97s 

20.15: 

20.^0 

:  17,42 

17.04. 

.  16.99 

:  55*Qls 

-V*  'J' 

54*33* 

93.11. 

.  53.08 

:  51.10 

.  53.11 

.  53.16 

:  24. 57 j 

Pr-..lo: 

22.70: 

22.70. 

:  22,70 

:  22.70 

:  22,70 

:  25.20: 

24.25: 

23*79: 

21.  go 

:  23.79 

•  21.80 

:  21.80 

:  22.87: 

23.3L5J 

22>65: 

22.U3: 

22.41 

:  22. 42 

:  22.47 

:  22. 42 

jabl« 


transfer'; 


b/  Not  available. 


WHEAT,  INCLUDI-l 


as  gi 


C  oun  t  r: 


North  America  a/. . . . 

Canada  b/   

United  States  c_/'  . : . 

Argentina  

Aantralia,  

Soviet  Union  

Danube  &  Bulgaria  f/ 
British  India  a/  ... 

Total  h/  

Total  European 

shipments  a/  

T  c  t  al  e  x~Eur  0  p e an 

ship m en t  s__a/ 
Compiled  from  official  and  trade  scurc 
b_/  Weekly  data  represent  weekly  clearar; 


&  FLOUR:     Shipments  from  principal  exporting  countries, 


en  by  current  trade  sources,  1937*33  to  1 


Total 
shipment  s 


1937-38  ; 191 8-1 9 


1,000     :  1,000 
bushels  . : bushels 
184,720:  2^7296 
9u,5b-6:  159,88 


S3, 5*9:  9'', 117 
66,928:  114,272 
127,520:  102,116 
42,248:  19,824 
37,272:  52,348 
r/i°, 677:^/1^,007 


/c'o25: 


t — v 

;c---,4^ 


A592i.i^0_j8^ 


99,400;  146,760 


Shipments  1939. 
v/eek  ended. 


Dec,  lb; Dec.  25: Dec.  30 


1,000  :  1,00( 


1,000 


Aishe  1  s :  bushel  s :  bu  shel  3 


2, 

66b: 

1,413: 

3,112 

1, 

;«v.s 

1,200: 

1,000 

711: 

105: 

'271 

2, 

456: 

a/':' 

5,791: 

y  :' 

3,369 

'•  d/ 

0: 

0: 

0 

843: 

1,224: 

1 , 400 

0: 

0  • 

0 

19-40 


Shipments 
July  l~Dec.  30 
1013-39  :19"9-I!-Q 


1,000  :  1,000  . 
bu  s  h  e 1 s  :  bu  she 1 s 


94,472 


121,192 

94,000:  99,000 
26,716:  15,168 
23,  rib:  89/934 
e/ll,o96:e_/ll,028 
'77,580:  2,142 
2_3,U80:  20,56C 

6,203:  0 

235,272:  21S, 156" 


s.    a/  Broomhall*  s  Corn  Trade  Neva, 
ces  of  wheat,  plus  estimated  weekly  flour 
exports  through  December  21;  for  December  10,  figure  obtained  by  subtracting  the 
United  States  exports  from  BrcomhallTs  estimate  for  North  America,  cj  Official 
reports  received  from  16  principal  ports,  only,     d/  Net  available,     e/  Through 
September  2,  only,     fj  Black  Sea  shipments  only,     g/  Official,     h/  Total  of 
trade  figures  includes  North  America  as  reported  by  Proomhall. 
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•Page  ::  Meat,  rationing  plans,  U.K.,  Page 

Late  cables   1  it      February  19^0  •   1 

_  _  _  _  J.  _  _  ::  Oiticica  oil: 

Apples,  exports,  New  Zealand,  ::      Imports,  U.S.,  1936-1939  x3 

1933-1938.-.   13, lU  ::      Production  plan's,  Bra-.il, 

Bacon,  Control  Board,  Canada,  ::         1935-1939  ?  1- 

Dec.  22,  19^9   15  -  Oranges,  exports,  Cypras, 

Cotton*  Sep tember7 June  • •  14 

Area!  India,  1926-27  to  1939--0..     2  ;:  Fears,  exports,  New  Zealand, 
•Consumption,  India,  193&-37  to     .  1933-1933.  ••••••  •;•  ■•  ••••• 

19'3g-39.'   3  ::  Rye,  prices,  U.S.,  Dec.  ^0,  1939...  20 

Coritrol  ^  U.'iC.'i' December  I939   1        Sugar,  rationing,  U.K., 

Exports:  "  *.   1 

India,  1926-27  to  I939-H0   k  ::  Tobacco: 

Japan  (cloth),  November  1939...     5  *«      Exports  (flue-cured),  Orient, 

■  imports:  1937-3?.  1932-39.,.-  ld 

'   India*  1926-27 'to  133^-39   5  Import  restrictions,  U.K., 

Japan,  November  1937-1939-   6  ::  Jan.  1,  19U0. ......... ; •   ■ 

Production:  .  Imports  (flue-cured) ,  Orient , 

India,  1026-27  to  1933-39  2,3  1937-33,  1933-39- ...   ......... •  « 

Jaoan  (varn) ,  November  1537-        ■     ::      Production  (flue-cured),  Orient,  ■ 

i939   6  ::         1939   11 

Staple  lengths,  India,  1938-39...     3  : :  Wheat:  . 

Stocks,  Japan,  Nov.  30,  1937-1939    7  •  •      Prices,  specified  markets, 

Yield,  India,  10,26-27  to  1935^0.     2  ::  Dec.  30,  l^-;-;  V 

Exchange  rates,   foreign,                            ::       Shipments,  principal  countries,  ■ 
Dec. ""30,  1939   21  ::         Dec.  30,  193°   « 

Flaxseed,  area,  India,  1939, 19*+0. . .    1  : :  Wool: 

Grains  (feed):  ■  >  >      Exports*  .  ■ 

Movement,  principal  countries,  :  ::  Argentina    193 6-^  to 

Dec    ^0  "1030   20  ::         Uruguay,  1913-19  to  Im^-^3....  17 

Price',  -orincipal  markets,  ::      Imports  from  Argentina,  U.S., 

Dec.  30,  1939.....   20  ::        1937-Jnne  1939..-  •  18 

Lemons,  exports,  Cyprus,'                         ::      Production,  0 
September-June  1933-39  l1^  -         Argentina,  19^0  y 


